AMENDED IN ASSEMBLY APRIL 15, 1999

CALIFORNIA LEGISLATURE—1999-2000 REGULAR SESSION

ASSEMBLY BILL No. 1323

Introduced by Assembly Member-CardezaFloyd

February 26, 1999

Ar—act—to—amend—Section—89622—ot—the—FEducation—Code,
relatihg—to—state—employee—retirement—and—making  an
appropriation—thereferrAn act relating to public employees’

retirement.

LEGISLATIVE COUNSEL'S DIGEST

AB 1323, as amended—CardoZaloyd. State—employees:
eptienral Public employees’ retirement calculation  of
benefits

Under the Public Employees’ Retirement Law, the
retirement allowance of a state member who retires or dies on
or after July 1, 1991, is based on the member’s highest annual
compensation during his or her last 12 months of employment.
With respect to members who retired or died prior to that
date, the allowance is based on the highest average annual
compensation during their last 36 months of employment.

This bill would provide that the retirement allowances for
specified former legislative employees who retired in
February 1991 shall be recalculated based on their last
12- months compensatlon
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AB 1323 —2—

Vote: majority. Appropriation: —esno. Fiscal committee:
yes. State-mandated local program: no.

The people of the State of California do enact as follows:

1 SECHONA—SectHon89622oHthe EducattenCode Is

2 SECTION 1. Notwithstanding Section 20035 of the
3 Government Code, the retirement allowances of those
4 former legislative employees who accepted an offer of
5 early retirement in February 1991 shall be recalculated
6 based on the respective employee's highest average
7 annual compensation during his or her last 12 months of
8 employment.

9 amendedtotead:
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